
 

 

 
Daily Markets Overview 

Sunday, 02 February 2014 
  
  

Global Markets 
 S&P 500 : The index is consolidating just on an important support level. Buy a breakout over 

1,800. Cut losses below 1,770. 

 Gold: The Gold wasn't able to clear over short-term resistance at 1,2600. Odds  favor a 
decline especially after taking out support level at 1,230. 

 WTIC Light Crude Oil: We are still neutral on this instrument as the Oil hovers below a key 
resistance level. 

 

UAE Markets 

         DFMGI: The profit-taking phase is currently taking a lateral action, volume is declining and 

odds favor a breakout over 3,855. Our target revolves around 4,000. 

         ADI: The index still bullish as long as support level at 4,500 holds. Up-side target revolves 

around 4,800. 

  

Stocks to Watch 

                                                                        

  AIRARABIA: Buying Zone: 1.500-1.520  | Selling Zone: 1.560-1.580 | Stop Loss: 1.510 | 

Commentary: The stock hovers below an important resistance level. Hold and a buy a heavy volume 

breakout over 1.550. 

  ALDAR: Buying Zone: 3.32-3.40  | Selling Zone: 3.50-4.00| Stop Loss: 3.19 | Commentary: The 

stock is about to clear upper resistance level at 3.40. 

  ARTC: Buying Zone: 4.200-4.250  | Selling Zone: 4.350-4.400 | Stop Loss: 3.590 | 

Commentary: A rally to 4.500 is highly expected. 



  ADIB: Buying Zone: 6.95-7.00  | Selling Zone: 7.20-7.50 | Stop Loss: 3.590 | Commentary: The 

stock tries to clear upper resistance level at 7.00. A decisive breakout over this level would force the 

stock to 7.50. 

  DEYAAR: Buying Zone: 1.300-1.350  | Selling Zone: 1.380-1. 400 | Stop Loss: 1.26 0 | 

Commentary: A rally to 1.400 is highly expected. 

  DFM: Buying Zone: 2.650-2.700  | Selling Zone: 2.800-2.90 0 | Stop Loss: 2.390 | 

Commentary:  Up-side target revolves around 2.800. 

  DIB: Buying Zone: 6.050 -6.070  | Selling Zone: 6.200-6.250 | Stop Loss: 5.740 | 

Commentary:  An intraday breakout over 6.050 should trigger your buy stop as the stock will rise to 

6.200. 

  DSI: Buying Zone: 1.500-1.550  | Selling Zone: 1.600-1.700 | Stop Loss: 1.390 | 

Commentary: The stock lies on a very important support level and a bounce is highly expected to 

take place to 1.600. 

  DIC: Buying Zone: 2.800 -2.850  | Selling Zone: 2.900-3.000 | Stop Loss: 2.590 | 

Commentary:  The stock lies on a support level and odds favor a bounce as long as support level at 

2.600 holds. 

  DANA: Buying Zone: 0.92-0.95  | Selling Zone: 0.98-1.00 | Stop Loss: 0.92 | Commentary: A 

move to a round figure resistance level at 1.00 is highly expected as long as support level at 0.93 

holds. 

  DU: Buying Zone: 6.600-6.650  | Selling Zone: 6.800-6.900 | Stop Loss: 6.550 | Commentary: As 

long as the support level 6.500 holds, a bounce off current level to 6.900 is expected. 

  EMAAR: Buying Zone: 7.600-7.700  | Selling Zone: 7.800-7.900 | Stop Loss: 7.550 | 

Commentary: Filling a down-gap by an intraday close over 8.050 should trigger your buy stop. 

Target would be near 8.400. 

  ESHRAQ: Buying Zone: 2.30-2.40  | Selling Zone: 2.50-2.60 | Stop Loss: 2.27 | Commentary: A 

decisive up-breakout over 2.55 would force the stock to 2.70. 

  GFH: Buying Zone: 0.865-0.870  | Selling Zone: 0.900-1.000 | Stop Loss: 0.834 | 

Commentary: The stock is heading to 0.895. You are advised to buy a breakout over this level. 

Target would be near 1.000. 

  GGICO: Buying Zone: 1.30-1.35  | Selling Zone: 1.40-1.50 | Stop Loss: 1.29 | Commentary: A 

heavy volume move to over 1.630 would force the stock to 1.800. 



  METHAQ: Buying Zone: 1.930-1.950  | Selling Zone: 2.00-2.10 | Stop Loss: 1. 920 | 

Commentary: The stock lies on an important support level and a rally may take place off current 

levels to upper resistance at 2.10. 

  RAKCC: Buying Zone: 1.30-1.35  | Selling Zone: 1.40-1.50 | Stop Loss: 1.29 | Commentary: A 

return back to over 1.50 is a sure-fire buy signal to 1.70. 

  RAKPROP: Buying Zone: 1.22-1.23  | Selling Zone: 1.300-1.350 | Stop Loss: 1.15 | 

Commentary: Don't miss a heavy volume intraday over 1.22. Target would be near 1.30. 

  SALAM_BAH: Buying Zone: 1.600-1.630  | Selling Zone: 1.700-1.800 | Stop Loss: 1.450 | 

Commentary: The stock is declining by declining volume. Taking out resistance level at 1.660 would 

force the stock to 1.800. 

  SALAMA: Buying Zone: 1.200-1.220  | Selling Zone: 1.300-1.350 | Stop Loss: 1.090 | 

Commentary: Odds favor  rally to 1.300. Buy an intraday breakout over 1.230. 

  UPP: Buying Zone: 1.400-1.450 | Selling Zone: 1.550-1.600 | Stop Loss: 1.380 | Commentary: A 

heavy volume breakout over 1.620 would force the stock to 1.700. 

 

 

Other MENA Markets 
 TASI: The index is about to clear upper resistance level at 8,800 heading to our medium-term 

target at 9,000. 
 

Stocks to Watch 

 

Saudi 
 4200| Aldrees: It seems that the current pullback move will run its course shortly. Buy. Cut 

losses below 48.80. Target at 55.00. 
 6004| Catering: The stock bounced strongly with heavy volume heading to 160.00. Buy. Cut 

losses below 148.50. 
 1810| Al Tayaar: Volume increases while the stock is testing a short-term support level. Buy. Cut 

losses below 105.00. Target at 112.00. 
 6020| Qassim Agriculture: A return back to over 17.50 would signal an important buy signal. 

Target would be near 20.00. 
 7010| STC: Heavy volume bounce indicates a possible thrust to over 63.00. 
 8010| Tawuniya: The stock lies on a long-term support zone. A thrust is highly expected to 

31.00. 
 6001| Halwani Bros: Don't miss a decisive breakout over 60.00. Target would be near 64.00. 
 4090| Taiba: The stock was able to bounce strongly with heavy volume and the current lateral 

action is just a reflection to this thrust. A rally to over 40.70 would force the stock to 43.00. 



 3050| SPCC: The stock bounced successfully and cleared a structure resistance level. Targets 
revolves around 120.00 then 130.00. 

 4003| Extra: Buy a heavy volume breakout over 102.40. Target would be near 107.00.  
 1020| Bank Aljazira: The stock was able to close over a structure resistance level at 38.90. 

Target is near 45.00. 
 1150| Alinma: The stock about to make a major up-breakout over a key resistance level 16.85. 

Buy this breakout. Target would be near 20.00. 
 1212| Astra: The stock lies on a support and a rally to 56.00 is highly expected.  
 2020|Safco: A bounce is highly expected to over 165.00. 
 2240| Zamil: A bounce is highly expected to take place to 50.00. 
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