
 

 
Daily Markets Overview 

Monday, 20 January 2014 
  

Global Markets 

         S&P 500 : The index is testing resistance level 1,850, which may halt its advance for a while. 

         Gold: The gold will resume its short-term upward move as long as it remains above 1,225. 

         WTIC Light Crude Oil: it rebounded off support level and may find resistance at 95.50-

96.00.  

  

Currency Markets (Four-Hour Analysis) 

         EUR/USD: Buying Zone: 1.355-1.360  | Selling Zone: 1.365-1.370 | Commentary: The pair 

has rebounded off  resistance at 1.365-1.370 and is heading to 1.335-1.340. 

         GBP/USD: Buying Zone: 1.635-1.645  | Selling Zone: 1.655-1.660| Commentary: A rally to 

resistance level 1.660 is expected. 

         JPY/USD:   Buying Zone: 103.00-103.50  | Selling Zone: 105.50-106.00 | Commentary: It 

found resistance level at 105.00 and is heading to 103.00. 

         USD/CAD: Buying Zone: 1.090-1.095  | Selling Zone: 1.100-1.105 | Commentary: The pair 

resumed its upward move and is heading to 1.100. 

         AUD/USD: Buying Zone: 0.860-0.8650  | Selling Zone: 0.885-0.890 | Commentary: The pair 

broke below support level and is heading to 0.860. 

  

UAE Markets 

         DFMGI: The index is heading to 3,700. Any low volume decline should be used to add to existing 

positions. 

         ADI: The index is moving in a clear up-trend in all time frames and is heading to 4,700. 

  



Stocks to Watch 

                                                                        

  AIRARABIA: Buying Zone: 1.550-1.570  | Selling Zone: 1.600-1.630 | Stop Loss: 1.530 | 

Commentary: The stock is hovering above support level and may rebound off current level. 

  ALDAR: Buying Zone: 3.25-3.28  | Selling Zone: 3.30-3.35| Stop Loss: 3.19 | 

Commentary: Trade this stock cautiously because a downward rebound off current level is possible. 

  ARTC: Buying Zone: 3.340-3.380  | Selling Zone: 3.450-3.500 | Stop Loss: 3.270 | 

Commentary: The stock has reached our second target and may continue its thrust move to 3.50 as 

long as it remains above 3.35. 

  ADCB: Buying Zone: 6.76-6.80  | Selling Zone: 7.20-7.25 | Stop Loss: 6.69 | Commentary: Odds 

favor a rally to 7.25-7.30 as long as it remains above 6.750 . Buy dips with a tight stop loss. 

  DEYAAR: Buying Zone: 1.160-1.180  | Selling Zone: 1.200-1.250 | Stop Loss: 1.130 | 

Commentary: The stock has rebounded successfully off support level 1.100. A breakout above 

resistance level 1.200 is highly expected. 

  DFM: Buying Zone: 2.520-2.540  | Selling Zone: 2.640-2.650 | Stop Loss: 2.480 | 

Commentary: As long as support level at 2.500 holds, a rally to 2.650 should take place. Respect 

stop loss. 

  DIB: Buying Zone: 6.08 -6.10  | Selling Zone: 6.250-6.300 | Stop Loss: 5.90 | Commentary:  The 

stock is heading to 6.30 as long as it remains above 6.00. 

  DIC: Buying Zone: 2.600-2.640  | Selling Zone: 2.750-2.800| Stop Loss: 2.550 | 

Commentary: The stock has reached our target and may decline to test support level 2.60 

before resuming its upward move. 

  DSI: Buying Zone: 1.580-1.600  | Selling Zone: 1.700-1.750 | Stop Loss: 1.560 | 

Commentary: The stock lies on a good support level and a rebound off current level is highly 

expected.   

  DU: Buying Zone: 6.560-6.600  | Selling Zone: 6.800-6.900 | Stop Loss: 6.480 | Commentary: As 

long as the support level 6.500 holds, a bounce off current level to 6.900 is expected. 

  EMAAR: Buying Zone: 7.860-7.900  | Selling Zone: 8.000-8.100 | Stop Loss: 7.790 | 

Commentary: The stock faced resistance at 8.000 but it may resume its upward move as long as it 

remains above 7.75. 



  FGB: Buying Zone: 19.00-19.20  | Selling Zone: 20.20-20.25 | Stop Loss: 18.50 | 

Commentary: The stock is rebounding off support level 19.00  and is heading to 20.00. 

  GFH: Buying Zone: 0.775-0.780  | Selling Zone: 0.790-0.800 | Stop Loss: 0.760 | 

Commentary: The stock declined after reaching a new high and it may find support at current level. 

  GGICO: Buying Zone: 0.950-0.970  | Selling Zone: 1.000-1.050 | Stop Loss: 0.920 | 

Commentary: The stock broke above resistance level and is heading to 1.000. 

  RAKCC: Buying Zone: 1.500-1.540  | Selling Zone: 1.570-1.600 | Stop Loss: 1.450 | 

Commentary: The stock is facing selling pressures but it may resume its upward move as long as it 

remains above 1.450. 

  TABREED: Buying Zone: 2.550-2.580  | Selling Zone: 2.640-2.650 | Stop Loss: 2.520 | 

Commentary: The stock rebounded off support level 2.45 and is heading to 2.65. 

  DANA: Buying Zone: 0.960-0.980  | Selling Zone: 1.000-1.050 | Stop Loss: 0.930 | 

Commentary: The stock lies on a good support level and a rebound off current level is highly 

expected. 

  SHUAA: Buying Zone:  1.030-1.050 | Selling Zone: 1.080-1.100 | Stop Loss: 1.010 | 

Commentary: The stock will resume its upward move to 1.100 as long as it remains above 1.04. Buy 

Dips. 

  UPP: Buying Zone: 1.480-1.500 | Selling Zone: 1.550-1.600 | Stop Loss: 1.440 | 

Commentary: The stock reached our target and may extend its thrust move to 1.60. Buy Dips  

  RAKPROP: Buying Zone:  1.160-1.180 | Selling Zone: 1.250-1.280 | Stop Loss: 1.130 | 

Commentary: The stock faced resistance as expected due to profit-taking. Odds favor a test on 

support level before resuming the upward move. 

 

 

 

 

 

 



Disclaimer 

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. 

Mubasher Financial Services BSC © (‘MFS’) has based this document on information obtained from sources it believes to be reliable but which it 

has not independently verified; MFS makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy 

or completeness. The opinions contained within the document are based upon publicly available information at the time of publication and are 

subject to change without notice. This document is not intended for all recipients and may not be suitable for all investors. Securities described 

in this document are not available for sale in all jurisdictions or to certain category of investors. The document is not substitution for 

independent judgment by any recipient who should evaluate investment risks. Additionally, investors must regard this document as providing 

stand-alone analysis and should not expect continuing analysis or additional documents relating to the issuers and/or securities mentioned 

herein. Past performance is not necessarily a guide to future performance. Forward-looking statements are not predictions and may be subject 

to change without notice. The value of any investment or income may go down as well as up and you may not get back the full amount 

invested. Where an investment is denominated in a currency other than the local currency of the recipient of the research report, changes in 

the exchange rates may have an adverse effect on the value, price or income of that investment. In case of investments for which there is no 

recognized market, it may be difficult for investors to sell their investments or to obtain reliable information about its value or the extent of the 

risk to which it is exposed. References to ratings/recommendations are for informational purposes only and do not imply that MFS adopts, 

supports or confirms in any way the ratings/recommendations, opinions or conclusions of the analysts. This document is not directed or 

intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country, or other 

jurisdiction where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MFS or its 

affiliates to any registration or licensing requirements within such jurisdiction. MFS accepts no liability for any direct, indirect, or consequential 

damages or losses incurred by third parties including its clients from any use of this document or its contents. 

 


