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UAE Markets 

         DFMGI: The index rebounded just as expected but it wasn't able to close decisively over 

prior swing at 3,825. Volume is declining and so far odds favor a lateral action between 

3,645 and 3,800. Cut losses below 3,640. Most stocks opened with a gap yesterday. You are 

advised to cut losses after filling this gap. 

         ADI: The index still bullish as long as support level at 4,600 holds. 

  

Stocks to Watch 

                                                                

  AIRARABIA: Buying Zone: 1.500-1.520  | Selling Zone: 1.560-1.580 | Stop Loss: 1.510 | 

Commentary: The stock hovers below an important resistance level and odds favor a decline. 

  ALDAR: Buying Zone: 3.10-3.20  | Selling Zone: 3.40-3.50| Stop Loss: 3.1 1 | 

Commentary: Filling yesterday's gap below 3.32 would force the stock to lower support level at 

3.20. 

  ARTC: Buying Zone: 4.210-4.250  | Selling Zone: 4.350-4.400 | Stop Loss: 4.190 | 

Commentary: The stock is moving laterally and you are advised to cut losses below 4.200. 

  DEYAAR: Buying Zone: 1.280-1.300  | Selling Zone: 1.380-1. 400 | Stop Loss: 1.29 0 | 

Commentary: A rally to 1.400 is highly expected. 

  DFM: Buying Zone: 2.500-2.550  | Selling Zone: 2.600-2.63 0 | Stop Loss: 2.530 | Commentary:  

The stock lies on a support and  rally to over 2.600 is highly expected. Cut losses after filling the gap 

below 2.54. 

  DIB: Buying Zone: 5.950 -6.000  | Selling Zone: 6.150-6.200 | Stop Loss: 5.940 | Commentary: 

 As long as the stock keeps trading to 5.950, a rally to 6.200 will take place. Cut losses below 5.940. 



  DSI: Buying Zone: 1.480-1.500  | Selling Zone: 1.600-1.700 | Stop Loss: 1.390 | 

Commentary: The stock is declining below a falling trend line. sell rallies and buy only a breakout 

over 1.600. 

  DIC: Buying Zone: 2.700 -2.750  | Selling Zone: 2.800-2.900 | Stop Loss: 2.750 | Commentary: 

 A sideway action is expected to continue 

  DANA: Buying Zone: 0.92-0.93  | Selling Zone: 0.98-1.00 | Stop Loss: 0.92 | Commentary: A 

move to a round figure resistance level at 1.00 is highly expected as long as support level at 0.92 

holds. 

  EMAAR: Buying Zone: 8.000-8.040  | Selling Zone: 8.200-8.300 | Stop Loss: 7.890 | 

Commentary: The stock retraced nearly 50% of the gains earned on the breakout bar. Cut losses 

below 8.000. 

  ESHRAQ: Buying Zone: 2.30-2.40  | Selling Zone: 2.50-2.60 | Stop Loss: 2.29 | 

Commentary: The stock is expected to go nowhere. A sideway action is expected to continue. Trade 

the range. 

  GFH: Buying Zone: 0.800-0.814  | Selling Zone: 0.858-0.870 | Stop Loss: 0.838 | Commentary: A 

decline to lower support levels is highly expected. 

  METHAQ: Buying Zone: 1.900-1.930  | Selling Zone: 2.00-2.10 | Stop Loss: 1.89 | 

Commentary: The stock lies on an important support level and a rally may take place off current 

levels to upper resistance at 2.00. 

  RAKCC: Buying Zone: 1.30-1.35  | Selling Zone: 1.40-1.50 | Stop Loss: 1.29 | Commentary: The 

bounce was significant in terms of volume and daily range. Buy a low volume decline and cut losses 

below 1.40.  

  RAKPROP: Buying Zone: 1.15-1.20  | Selling Zone: 1.300-1.350 | Stop Loss: 1. 12 | 

Commentary: As long as support level at 1.1 5 holds a rally to 1.30 may take place. 

  SALAM_BAH: Buying Zone: 1.600-1.620  | Selling Zone: 1.650-1.700 | Stop Loss: 1.580 | 

Commentary: The stock is declining below a falling trend line and only taking out support level at 

1.600 would force the stock to 1.500. 

  SALAMA: Buying Zone: 1.120-1.150  | Selling Zone: 1.200-1.280 | Stop Loss: 1.100 | 

Commentary: As long as support level at 1.100 holds, a rally to 1.300 should take place. 

  UPP: Buying Zone: 1.500-1.550 | Selling Zone: 1.580-1.600 | Stop Loss: 1.540 | Commentary: A 

decline is expected to take place to 1.500. 
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This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. 

Mubasher Financial Services BSC © (‘MFS’) has based this document on information obtained from sources it believes to be reliable but which it 

has not independently verified; MFS makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy 

or completeness. The opinions contained within the document are based upon publicly available information at the time of publication and are 

subject to change without notice. This document is not intended for all recipients and may not be suitable for all investors. Securities described 

in this document are not available for sale in all jurisdictions or to certain category of investors. The document is not substitution for 
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